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'DQVHU HW VH UHFRXYULU 4XHO H
MDPDLYVY U-Y« GH V DPXVHU GDQV C
V HQ UHFRXYULU "

BUHQGV &KDLU RIIUH XQ YR\DJH \
RQLULTXH GDQV OHTXHO OD VF2QH
DWHOLHU WHUUDLQ GH MHX HW Gt
'DQV XQ MHX FORZQHVTXH SOHLQ (
HW GH QDxYHW« OH GDQVHXU HQV
DYHF OD PDWL2UH $X JU« GH VRQ
O DUJLOH WUDQVIRUPH HW VFXOSYV
IDLVDQW DSSDUD°WUH GHV FU«DW .
IURQWLaUHV GH O KRPPH GH O DQ
PLQ«UDO

$X WUDYHUV G XQH GDQVH EUXWH
SOHLQH GH IRXJXH BUHQGV &KDL
LQYLWDWLRQ ¢ XQ YR\DJH VHQVRU
QRV «WDWV SULPLWLIV WRXW HQ I
QRV VRXYHQLUV G HQIDQWYV HW ¢ (
LPDJLQDLUH -O TXHVWLRQQH DXV
O KRPPH GDQV OH PRQGH GX YLYD

*HQUH SHUIRUPDQFH GDQVH
"XU«H HVWLP«H PLQ

3XEOLF ¢ SDUWLU GH DQV
6RUWLH SU«YXH HQ VHSWHPEUH
4XDL GHV 5-YHV 6F2QH GH 7HUUL
7K«aWUH /DPEDOOH $UPRU
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- O\ DYDLW XQ G«VLU FHOXL GH PHQHU PD SURSUH U«YROW
VRXOHXRWY GH 7HUUH

'«V O aJH GH VL[ DQV PHV SDUHQWV P LQVFULYHQW ¢ XQ FR;
SDU O DUJLOH SDU FHW DFWH GH FU«HU DYHF OHV PDLQV G
GH PRQ LPDJLQDLUH

9LQJW DQV SOXV WDUG HQ W¥\BIDGHHD BoHR GGHHWDW [ VMW RUGH X Q
LQWLWXO« 7KH &DYHUQ /¢ HQFRUH LO HVW TXHVWLRQ GH
FRPPHQFHU ¢ IDORQQHU PRQ SURSUH FRUSYV

-H P LQVSLUH DORUV GX WUDYDLO G 20LYLHU GH 6DJD]DQ HV
GHV SURWK2aVHV SRXU WUDQVIRUPHU OHXUV YLVDJHV 'DQVE
HISORUDWLRQ ¢ O HQVHPEOH GX FRUSV

-O P HVW DORUV LPSRVVLEOH G LPDJLQHU XQ QRXYHDX VSHF
SODWHDX

6 H{WLUSHU GH OD WHUUH PDLV «JDOHPHQW GDQVHU FRQWU
G XQH VLPSOH IRUFH SK\VLTXH OD JUDYLW« UHSU«VHQWH FlI
GH QRXV «PDQFLSHU GH QRXV U«LQYHQWHU

$XMRXUG KXL LO QH IDLW DXFXQ GRXWH TXH FHWWH FU«DWI
MHX[ G HQIDQW GH PRQ SDUFRXUV GH GDQVHXU SURIHVVLRC
TXHVWLRQQHPHQWY G DUWLVWH HW GH FLWR\HQ
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$X GKEXW O HQYLH GH GDQVHR)XGW VHUUBDQVHRUPH HW GHYLF
MRXHU & HVW XQH KLVWRLUYMNHIHT XIH ¥ RLKY SQWRL VXUJLW
TXH GH EXOOH IORWWDQWH TXL PH G
O LPSUHVVLRQ G -WUH XQ DXWU
OH EDWWUH &«O«EUHU /XWSWHHQGHBH N®DYYV -H VHQV TXH
SDV XQ HQJDJ« SRXUWDQW PDLY FRRPFNDRF©O¢ TXHOTXH SDU\
DYHF O HQYLH GH SDUWLU DRHARPHEO[WI XAHYRXV UHJDUGHQW
UHEHOOHU PH VRXOHYHU R RERHSRKU-H VHQV OD IDVFLQUD
UHWURXYHU XQH OLEHUW« SHWILQWH GDQV YRV UHJDUGV 4.
PRQ QRXYHDX FRUSV PH UDFRQW
/D 7THUUH UDFRQWH" -H QH IDLV SOXV TX X
WHUUH MH GHYLHQV *ROHP
8QH KLVWRLUH GH UHQFRQWUH DYHF OD
PDWL2UH OH UHFRXYULU POHQIGMLWRQW DOW«U«V EURXLO
&RPPHQW YD W HOOH PH IDLBRGADIOD/W SURIRQG«PHQW OD S
&RPPHQW YLYUH HW UDFRQWGHU FRQY ARESGHKM HW GH PRQ
HQYLURQQHPHQW 'H FHWWH FRC
$ORUV MH PH UHFRXYUH HW GIBIQYHRE \G DOVHL EHRQRXYHOOH YV
OHV VRQV V «ORLJQHQW PRORARIWSVGH QRXYHOOHV G\QDPLT.
V DORXUGLW OH VRO JOLVVH\WKPLTXHV

- DL HQYLH G HIXOWHU GH FULH

$QWRQLQ &KHGLQ\
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'DQV FHWWH TX-WH OD WHUUH HW S
O DUJLOH GHYLHQW DOOL«H 3HX ¢ S
K\EULGHV PL KRPPHV PL E-WHV «PHU
FHWWH DUJLOH GRQQDQW QDLVVDQFH
YLYDQW ¢l DD\DF LRIDQW HW LQORLKRALD QW
PLQ«UDO HW DQLPDO FHV SHUVRQQDJ
VRQW OHV LQFDUQDWLRQV GH SXOVLR
G «PRWLRQV SULPLWLYHYV

2Q RVFLOOH DLQVL HQWUH DWWUDFWL
FDSWLYDQW OH VSHFWDWHXU GDQV X
LQVWLQFWLYH H[WDWLTXH R» VXUJL\
GH SR«VLH VXVFLWDQW O HPSDWKLH
«WUDQJH HW VLQJXOL2UHPHQW KXPDL

txtU- I W

/IHV VIHFOHV «YROXHQW HQ WDEOHDX]

OD G«FRXYHUWH GH /@DUMMWRQ@WMUH HQWUH OH SXEOLF OH
O DUJLOH 8Q PRPHQW GH FXULRVLW« HW GH PLVH HQ FRQ
MHX H[SORUDMQARK® HQIDQW OH GDQVHXU MRXH DYHF OD F
LPSU2JQH VH O DSSURSULH HW V HQ UHFRXYUH PDLV WRX
O«JHU , OD IRLV O«JHU LPSXOVLI JURWHVTXH SDUIRLV W
OH FRUSV OH WUDQVIRUPHU O DORXUGLU HW OH FRQWUD
ORUVTXH FHUWDLQV PHPEUHV GHYLHQQHQW SOXV ORXUGYV
SDVVH W LO ORUVTXH OD YXH HVW REVWUX«H RX WRWDOH
«WRXIl«H RX HQFRUH ORUVTXH OD SHDX SHUG GH VD FKD
U«YROWH RX FRQIBRQWISWXRFHW HVSULW OXGLTXH VH WUL
GDQV XQ XQLYHUV LQH[SORU« LQFRQWUJO« EUXW HW FR¢
9RFDEXODLUH FKRU«JUDSKLTXH HQ H[SORUDWLRQ
DSDLVHPHQW DFFHOWHBSDR@LHQW DORUV DX SHUVRQQDJH
FRQIOLW SRXU QH SOXV OXWWHU PDLV V DSSURSULHU O D
PDWL2UH 4X-WH G XQH OLEHUW« DEVROXH HQ U«IOH[LRC
GLVSDUDLWUH VRXV O DUJLOH "
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/ D1 DERQ GROWM FUH P HV AKRU LDSKIHV
HARXIRXUY W V LOVAQPYH HW

SURIRQG«P HOWSHWRQQH®!

/ DP XMTXH MXH XQ U G HAMHQAHAGDQV
P RQ SLIRAHWXV DA HTB QRXUIMD

P DQI2 ULH GRQAP RQ FRLBV\H P HAHQ

P RXYHP HQMMP X®! P D SK\ IFDDA HW
P DIGH ¢ G«PURFKHUGX F«<ELDCBRXU
OMHUSORH ¢ QOUIW

(@1 DIP HOM P RQ P DILQDILH HAGHYLHQW
XQH Yo« UVBE®! SDUMQDILH GH MIX

& HWBRXUN XRLNDLVRXKDIW FRADERUHU
DYHF$@ DUQD 6P RQ3KHBIS G* VBN
SUP 12 LHV «VESHV GH @ FLkDARQ

| «PUMXUH GH @ P XMTXH HWAHDI GH @
FKRU«J UDSKIH VHOYIVDIHQAFRP P HXQ
GDBRIXH XQ SUIRAHWXV SDLD@ ®1 R»
FKDFXQH LQI OX(HQPH @XWH / DP XMTXH
HWVSRXUP RL XQH SDUNQW.I LDQOWM GH @
GUDP DXUIH

i1gq{- (®* "{qs{adPz

PXVLTXH OXL D SDUO«
MRXU O¢ WRXW VH

&RPSRV«H SDU $0L]DULQD OD P)
P-OH VXEWLOHPHQW VRQRULW«V
HW «QHUJLH «OHFWURQLTXH -H
SXLVVDQWH YLEUDQWH ¢ OD IR
RQLULTXH

/ XQLYHUV VRQRUH LPDJLQ« HVW
WH[WXU« FKDTXH «O«PHQW PXVL
DSSRUWDQW XQH GLPHQVLRQ VH
IRUWH HQ GLDORJXH SDUIRLV H
DYHF O XQLYHUV YLVXHO
2UJDQLTXH HW LOQGXVWULHOOH
YHXW LPPHUVLYH MRXDQW VXU ¢
GLII«UHQFHV HQWUH GHQVLW« H!
HQWUH WHUUH HW DLU U\WKPH
VLOHQFH 'HV QDSSHV HQYR¥% WD
«YRTXHURQW XQH VHQVDWLRQ G
LQILQL 'HV FOLTXHWLY SHUFXV!
P<WDOOLTXHV HW U«VRQDQFHV S
UDSSHOOHURQW OHV «FKRV G X
VRQV GH P<«WDO GH IUDSSHV HW
IURWWHPHQWY SHXYHQW FU«HU
OD IRLV EUXWHV HW VHQVLEOHYV
/H VRXIIOH FHOXL G XQH UHVSLL
DPSOLIL«H RX FHOXL GH OD FODL
YLHQGUD SDUIRLV VH IRQGUH GD
U\WKPH

m-H UHQFRQWUH $QWRQLQ ¢ OD VRUWLH G XQ GH PHV FRQ
HW QRXV FRQYHQRQV G XQH MRXUQ
IDLW DVVH] QDWXUHOOHPHQW OHV QRV

PRXYHPHQWY GH VRQ FRUSV 8QH PXVLTXH G DERUG O«J2Ul
O XWLOLVDWLRQ GH SOXVLHXUV RVWLQDWRY GH FODULQHW
XQH P«FDQLTXH KXLO«H R» FOLTXHWLV HW SHUFXVVLRQV G
PRXYHPHQW

8QH DXWUH DPELDQFH SOXV YDSRUHXVH V LQYLWH DXVVL
IDQWIPH VHPEOH YRXORLU VRUWLU GH WHUUH

/D VXLWH GH OD FRPSRVLWLRQ VH IDLW DX FRXUV GH U«VL¢
YHUV XQH HVWK«WLTXH PLQ«UDOH EUXLWLVWH ORXUGH F
G XQH WUDQVH HQLYUDQWH LQVSLU«H GHV 7DTVLPV RULHC
VIQWK«WLVHXUV HW OHV FKRFV URFDLOOHX[ VHPEOHQW HP
XQ EDOOHW IU«Q«WLTXH HW K\SQRWLTXH }

$OL]DULQD
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/ D VF«<QRIWDSKIH HABHQVW FRP P H XQ HVSDAH ELIXWQDMUH YRIUQHXWH $X GKEXWGX
VSHABF®! OVSDFH HAWRXOX P LQIP DDAM HWG«SRXI@ DILQ GH P HWH ®1 FRUSY HQ DYDQW
HWOXLGRQQHUDX FRUSV @ SRMELDA G« YRXHUTEUHP HQW

/ DUL®! VH SUVHOM VRXV GLLI <« HQMVIRWP HV GXUHV P R SRXWE LH  FRQIMOQX GDQV
GHVHVSDRHV SUHY GDQV GHVSDRH 1 DIVDQWSDUI RLY SHOVHUE GHV VW EN GH WDMWRX
GHV LRAKHWY GVSRV GDQV GHVSDFH

/ XP 12WH

1 DIXUDDAM P DILQDILH ) XVMUMM

0 HWH HQ DYDQABN W \XUHV NRXHUDYHE BV WP S« DMUHV JHP P HV GH EDQF
GRXFKHV WKHV RP EUHV

/ HGVSRMW GHOXP [2 LH P DI 1O« VDGDSWIUDXWWLHQ VD@ GH VSHABFON WDGMWRQQHD!
TXHQH WUHXU -O/DIMGH  SRWDX[ OP IOHX] GH/ (' LOGSHQGDQWBN XQV GHV
DXWHV

YXGIHVHWMP « DXVRXUGH HXUWRV
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7RXW D FRPPHQF« SDU O HQYLH GH QH SDV =WUH VHXO RX S
SOXVLHXUV $YHF GHX[ DXWUHV DUWLVWHV GH OD FRPSDJQL
FRP«GLHQQH HW PHWWHXUH HQ VF2QH HW OLNLV 3DSD]RI EI
QRXV UHWURXYRQV ¢ 3DULV HQ RFWREUH SRXU VH UDFRQ
FKDFXQ D O HQYLH G «FULUH XQ VROR 8QH LG«H VXUJLW m
VRORV ¢ SOXVLHXUV "} —-O HVW FHUWDLQ TXH GH VH ODQFH
HVW YHUWLJLQHX[ 1RXV G«FLGRQV GH SODFHU TXHOTXHV VI
FRPPXQ GDQV QRV DJHQGDV & HVW SDUWL 1RXV FRPPHQO!]
&RUSYV 6DXYDJH } SRXU OLNLBRXUQDPKHDQALH HW m 3UHQGV &
$QWRQLQ

1RXV PHWWRQV DORUV HQ FRPPXQ QRV «QHUJLHV QRV DFWF
FKDTXH SURSRVLWLRQ &KDFXQ DSSRUWH VRQ UHJDUG HW VI
O LO H[W«ULHXU GHV DXWUHV RX SOXWYIW QRXV VRPPHV C
apH

3DUWDJHU QRV LG«HV OHV FRQIURQWHU SDUOHU GH QRV U-
VXUWBMWRY G«VLUV SRXU FH PRQGH &HWWH G\QDPLTXH Q
FRQIRUWH GDQV O LG«H GH FR QMRIXYX® R XF/H Q/RW-U D IY QRO H W
QRXV VRXWHQRQV PXWXHOOHPHQW

1RXV G«FLGRQV GRQF GH FRQWLQXHU O DYHQWXUH ¢ WURLYV
m -DPDLV GHX[ VDQV WURLYV }



1RWUH G«PDUFKH HVW XQ HQJDJHPHQW FHOXL GH QH SDV V
OD SHVDQWHXU GH FH PRQGH HQ U«DIILUPDQW TXH O DUW |
GLYHUWLVVHPHQW HVW SHXW -WUH FH TXL SHUPHW GH UHV
DXVVL XQH IDORQ GH UHSHQVHU O DFWH GH FU«DWLRQ HQ P.
DUWLVWLTXHV «FRQRPLTXHV DX VHUYLFH GH OD FU«DWLF
SURGXFWLRQ HW OD GLIIXVLRQ

'HSXLV PRLV QRXV UHQFRQWURQV GHV OLHX[ WK«aWUHV V

SRXU OH PRQWDJH GH FHV GLII«UHQWY VSHFWDFOHV 1RXV Q

SURSRVLWLRQV %LHQ TXH

& HVW WU?3V FODLU HQWUH QRXV TXH VL FHUWDLQV WK«aWUF

HW GLIIXVHU MXVWH XQH SURSRVLWLRQ OHV DXWUHV VRQ\

TXHOTXH SDUW GH WRXWHV OHV IDORQV LOV SDUWLFLSHQW

UHWHQXH HQ O DFFRPSDJQDQW

&HWWRSRVLWLRQ DW\SLTXH LQWHUURJH PDLV V«GXLW DXVV

, FH MRXU WURLV VWUXFWXUHVY VH VRQW HQJDJ«HYV

e /D 3DVVHUHOOH VF2QH QDWLRQDOH GH 6DLQW %ULHXF FR
GLIIXVH UHSU«VHQWDWLRQV GX VROR m —QDFKHY« }

e /H &HQWUH &XOWXUHO OH 4XDL GHV U=-YHV GH /DPEDOOH F
U«VLGHQFH HW GLIIXVH m -DPDLV VDQV }

e /H&HQWUH &XOWXUHO /H *UDQG 3U« ¢ /DQJXHX[ DFFXHLOC
m -DPDLV VDQV } GHV DFWLRQV G «GXFDWLRQ DUWLVW]
FDUWH EODQFKH SRXU O RXYHUWXUH GH VDLVRQ VRQ\
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e -DQYLHU I«YULHU UHFKHUFKH HW «FULWXUH
'"HX[VHPDLQHV GH U«VLGHQFHV SRXU O

e $YULO ODERUDWRLUH DYHF 1DQF\ HW (ULF

8QH VHPDLQH GHHODERDUGWRRHWE PILMVH HQ PRXYHPHQW GHYV
3UHQGV &KDLU } HW m —QDFKHY« } DX 7K«aWUH GX %DV &

e 6HSWHPEUH

VHPDLQHY GH U«VLGHQFH DX *UDQG 3U« ¢ /DQJXHX[ SRXU /I
30XV GHV U«S«WLWLRQV SRXU RXYHUWXUH GH OD VDLVRQ F>
e S$XWRPQ

VHPDLQHY GH U«VLGHQFH GH FU«DWLRQ GRQW MRXUV DYF
XQH VHPDLQH PXWHKDNO{D/RMLEYGH X[ VDQV WURLYV }

e +LYHU VF«QRJUDSKLH
8QH VHPDLQH GH WWHRNIRLIQ BPKWBDOLV«H DYHF &RUSV 6DXYI
OLNLYVY 3DSD]JRI /LHX "™

e BULQWHPSYV FU«DWLRQ OXPL2UH

VHPDLQHY GH FU«DWLRQ OXPL2UH HQ SU«xVHQFH GHV WHFK(
MRXUV 5«VLGHQFH PXWXDOLV«H DYHF -DPDLV GHX[ VDQV W

S«FDROWWLI VHPDLQHY GH UYMPOGHQHMWYEBWEIHW FRPSRVLWLE
SU«VHQW MRXUW\WO XPULRDWWHXW VF«QRJIJUDSKH MRXUV HQ P X\

(BEafsT

e $YDQW 3UHPL2UH H@XDL
4XDL GHV U-YHV ¢ /DPEDOOH

e $XWRPQH DX *UDQG 3U« GH
IDQJXHX[ FDOHQGULHU HQ FRQ

MK O) ¥)  GUXUTEMEX YO YE - o~WM
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3DUDOO20OHPHQW ¢ OD YHUVLRQ VDOOH XQH
SHUIRUPDQFH H[W«ULHXU GH 3UHQGV FKDLU HVW

HQ FU«<DWLRQ

&HWWH YHUVLRQ HVW SOXV O«JaUH SOXV FRXUWH HW
HVW SHQV«H -Q VLW® GLRDQRW{LW VHU

HQWUH OD GDQVH HW OHV OLHX[ LQYHVWLV PXV«HV
IHVWLYDOV OLHX[ SDWULPRQLDX]

3RXUTXRL SDV OH SHQVHU FRPPH P-ODQW
G«FRXYHUWH DUWLVWLTXH HW G«FRXYHUWH
SDWULPRQLDOH DYHF GHV SURSRVLWLRQ ($& "
)DLUH HQWUHU OH FRUSY HQ U«VRQDQFH DYHF OHYV
SDUWLFXODULW«VY GH FKDTXH OLHX[ OHV WH[WXUHYV
GHV SLHUUHV OD P«PRLUH GHV OLHX[ OHV
«O«PHQWY QDWXUHOV RX DUWLILFLHOV TXL IDORQQHQW
FHV HVSDFHV

&KDTXH OLHX VHUDLW FRPPH XQ SDUWHQDLUH TXL
YLHQGUDLW QRXUULU OD SHUIRUPDQFH HW
LQYHUVHPHQW &H VHUDLW DXVVL XQH H[S«ULHQFH
LPPHUVLYH HW UH G«FRXYHUWH GX OLHQ HQWUH

O KRPPH O KLVWRLUH GX OLHX HW OD PDWL2UH

'XU«H HQYLVDJ«H ¢ PLQ

'LIIXVLRQ ¢ SDUWLU GH O «W«

&HWWH YHUVLRQ HVW DFFRPSDJQ«H SDU

O DJHQFH FXOWXUHOOH =-216$< EDV«H ¢
3DULV =-216%$< HVW XQH DIJHQFH GH
FRPPXQLFDWLRQ LQG«SHQGDQW VS«FLDOLV«H
HQ WUDQVPLVVLRQ HW GDQV O «Y«QHPHQWLHO
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$FFRPSBUQOD G«FRXYHUWH GX VSHFWDFOH HQ HQJDJHDQW X

DSU2V OD UHSU«VHQWDWLRQ SRXU IDYRULVHU O DSSURSULTL

VRQW ¢ LPDJLQHU HW SHQVHU HQVHPEOH

9RLFL TXHOTXHV SLVWHYV

e 5SHQFRQWUH «FKDQJH SRW RSHFIMRIFRKYHUWH VXU OD Fl

e m &U«HU VRQ -WUHCKSEUWGKM G DUJLOH LQYLWHU OHV SDU
SURSUH FRUSVY VFXOSWXUHV WUDQVIRUP« SXLV LPDJLQHU
H[LVWHU OHXU PRXYHPHQW 8Q YR\DJH HQWUH DUWV SODV

e m &RUSYV VFXOBWSPUWLFLSDQWY H[SORUHQW OD WUDQVIF
FRUSV HQ PDQLSXODQW XQ SHX G DUJLOH 8Q DWHOLHU G
DXWUHPHQW VD SURSUH PDWL2UH &HW DWHOLHU SURSRVE
UHODWLRQ HQWUH OH FRUSY HQ PRXYHPHQW HW OD PDWL:
DSSURFKH VHQVRULHOOH LQVSLU«H GH O DUJLOH (Q SDUW
VLPSOHV SRLGV DQFUDJH PRGHODJH FRUSRUHO FKDTX|
UHVVHQWLU FRPPHQW VRQ SURSUH FRUSV SHXW GHYHQLU
H[SUHVVLRQ FRUSRUHOOH WUDYDLO GH O LPDJLQDLUH H
WUDQVIRUPDWLRQ GX YLYDQW

&HV SLVWHV GH WUDYDLO VF
G«YHORSSHU HW DXVVL ¢ U
DYHF OHV VWUXFWXUHYVY DFF
OH VSHFWDFOH
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'H UHWRXU GDQV OHV &fWHV G $UPRU VRQ G«SDUWHPHQW G
GH WRXUQ«H HQ (XURSH HW DX[ <WDWV 8QLV 1DWKDOLH 7DU
/| KPDQQ G«SRVHQW OHXUV FDUDYDQHV GDQV XQH DQFLHQQH
~OV FU«HQW HQ OD &LH 9LV &RPLFD TXL VH IHUD FRQQD?®
7RXUQLFRWH HQ DVVRFLDQW GHV DUWLVWHY UHQFRQ
DUWLVWHY UHQFRQWU«Y HQ %UHWDJQH HW HQ OLHQ DYHF O

-0V XYUHQW HQ FROOHFWLI DYHF OHV DUWLVWHYVY HW WHFK(
IDLUH YLYUH m /H 7K«eWUH GX %DV &KHPLQ } & HVW XQ OLH?
IRUPDWLRQ TXL FRPSRUWH «JDOHPHQW XQ VWXGLR G HQUHJI
U«IJXOL2UHPHQW DX SXEOLF SURSRVDQW GHV IRUPDWLRQV SI
GHV VRLU«HV m U«S«WLWLRQV SXEOLTXHV } HW GHV «Y«QHPI
FRPPH OHV $S«URV )UDQTXHWWH HW /D 3DUWLH GH &DPSDJQ

3DUDOO2OHPHQW FKHPLQ IDLVDQW LOV FU«HQW SOXVLHXUV
GDQV OD 5XH } m *«J2QH HW )UDSDGD } m /HV = DOSDJXHXU\
m &RQFHUWR /RFR } OH FDEDUHW m )OD)OD)OD } m 3RXFH }
WRXUQ«HV DYHF GLYHUVHV SURMHWY HW FRPSDJQLHV HQ )U

&HV YR\DJHV HW UHQFRQWUHY SDUWLFLSHQW ¢ OD YLYDFLW:«
UHQFRQWUHY DYHF OD SRSXODWLRQ ORFDOH GDQV OH G«VL
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$QWRQLQ D FRPPHQF« OD GDQVH ¢ %
&RQVHUYDWRLUH 1DWLRQDOGH 5«JLF
HOQVXLWH ¢ (FROH 1DWLRQDOHBXS«U

GH ODUVHLOOH HQWUH 7KHW S X1
B3ODFH /RQGRQ &RQWHPSRUDAH 'DQFF
¢ -0 HVW U«FRPSHQV« HQ

ERXUVH 3HJJ\ +DZNLQV SRXU G«PRQ
G XQ SRWHQWLHO H[FHSWLRQQHO H
V«OHFWLRQQ« SDU 5LFKDUG $OVWROQ
%XFNLQJKDP 3DODFH XQH GH VHV SL
OH U«SHUWRLUH GHV SL2FH GH U«SH
&U\WWDOH 3LWH 2KDG 1DKDULQ RX F
6FRWWLVK 'DQFH 7KHDWUH
'H UHWRXU HQ JUDQFH $QWRQLQ D «W« LQWHUSU2WH SRXU S
FKRU«JUDSKHV WHO TXH OHKGL J)DUDMSRXU 2ULDQWKHDWUH
3DUHQWK2VH -RKDQ $PVHOHP &LH &ID&+0 GWBHRBWGHULH DX
GLUHFWLRQ GH 5 6ZLQVWRQ %ULJLWWH ORXQLHU &LH GHYV C
3KLOLSSH /DIHXLOOH DYHF OHV &KLFRV ODPERV
$FWXHOOHPHQW $QWRQLQUHAW UQWHBEHUYMEVISRXDODQWH YV
OHV VSHFWDFOHV S5HTXLHP HW 4XH P/BDRLIHW HPH XOU BFHS RX B RG
9HUVDLOOHV SXLV ODXG ODUTXHW &LH HQ /DFHWV (Q LC
GH WUDQVPLVVLRQ HW IRUPDWLRQ GH OD FRPSDJQLH 9LV &R
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&ORZQ FRP«GLHQQH PHWWHXU HQ VF2QH
JRUP«H ¢ O «FROH GH FLUTXH $QQLH )UDWF
I1DWKDOLH 7TDUOHW D MRX« HW WUDQVPLV
FRLQV GX PRQGH G DERUG HQ WRXUQ«H D?
JUDWHOOLQL SXLV DYHF OH FLUTXH $UFKD
WURXSHVY GH FDEDUHWYVY LQWHUQDWLRQDX]
MXVTX HQ ¢ MRXHU HW DXVVL ¢ VLIQHU
VF2QH QRWDPPHQW DYHF OH 7THDWUR =LQ]C
OD FRPSDJQLH 9LV &RPLFD V HVW LPSRV«H
FU«<DWLRQV OH &DEDUHW WRXUQLFRWH C
I[ULJR /H &RQFHUWR /RFR /H &DEDUHW )OD
ILO GX WHPSV 'HSXLYV HOOH HVW HQJD
E«-Q«YROHPHQW DXSU2aV GH O 21* &0ORZQV 6
HQ WDQW TXH GLUHFWULFH DUWLVWLTXH O
6«Q«JDO

q-@-3%t U
'DQVHXU SHUFXVVLRQQLVWH

3HUFXVVLRQQLVWH SURIHVVLRQQHO GHSXL
LQIDWLIJDEWKAB LO D «WXGL« OD PXVLTXF
O RXHVW ODQGLQJXH HW OHV U\WKPHV DI
PDUDFDWX GH ¢ b

'H ¢ LO VH PHW ¢ « WXGLHU OD PXVL
QRUG KLQGRXVWDQL HW G —-QGH GX VXG
UHWUDQVFULW OH SOXV ILG2OHPHQW SRVV

FRUSRUHOOHV -0 XWLOLVH OH G«SODFHP
GRQQHU GX YROXPH ¢ FHV PXVLTXHV ¢ KHXUWV QLPE«HV GH

IRUPH ¢ O DFWHXU FRUSRUHO QRWDPPHQW DYHF 5D\
&LH OHV RLVHDX[ IRXV HW PHWWHXU HQ VF2QH GH m FKXW }
G«PDUFKH HQ P-ODQW PRXYHPHQW PXVLTXH HW DFWHXU FR
IRUPDWLRQV SURIHVVLRQQHOOHY GH OD &LH 9LV &RPLFD GH
DXWHXU HW LQWHUSU2WH GX VSHFWDFOH m %30 } GH OD &RP
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&RPSRVLWHXU

' XQ NLFN WHFKQR ¢ XQH P<ORGLHXVH FODULQHWWH $OL]DU
«OHFWURQLTXHV NOH]PHU EDONDQLTXHV WVLJDQHV )UXL
VDQV OLPLWH VD PXVLTXH YRXV SRUWHUD RX QRQ PDLV YR
VRQJHU
6LPRQ 3KFRPBHQFH OD FODULQHWWH ¢ O sJH GH DQV $Sua
FODVVLTXH LO HVW GLSOYP« GX &RQVHUYDWRLUH GH %UHV\
V LQVWDOOH HQ 5RXPDQLH HQ & HVW O¢ EDV DX FRQWD
G (XURSH GH O (VW TXH ERXUJHR Q QH VAREIDS Q W MRHOD VIRGHRW W H
FRPSRVLWLRQV «OHFWURQLTXHV (Q 6LPRQ V LQVWDOOH
YLOOH HW DX FRQWDFW GX FROOHFWLI GH 'MV SURGXFWHX|
VRQ SURMHW VROR HW VR UMM &R QLS U BN B FENGREXUMH ~O FF
FU«H HQ OD FRPSDJ@DH GIEOFNVUWIROHGH ODTXHOOH LO MRXH}
EDQGHV RULJLQDOHV GH VSHFWDFOHY OHORGLF 7ULS
'"HV 6RXIIOHV (QWUH HW 6LPRQ FROODERUI

FRPSDJQLH GH PDULRQQ MW@/ V Kk D QWVGHWNX RLIO/ DFAFRPSDJIQH |
$OOHPDJQH %HOJLTXH HW DX -DSRQ 'H UHWRXU HQ %UHWD.
FROODERUDWLRQ PXVLFDOHV &ORXG 'DQFLQJ %XOJDULDQ 6

HVW PDUTX«H SDU OD FU«DWLRIXBLYQ+DQREDDODDGIEXP O L
FRPSRVH SRXU G DXWUHV LQVWUXPHQWLVWHY HW IDLW «YRC
HQ XQ TXDWORUD WOH)D 4XDUWHW

ZUWMQg MYk
6F<«<QRJUDSKH

©O LQWHUYLHQW GDQV OHV PXOWLSOHV P«WLHUV GX VSHFW
G«FRUV FU«DWLRQ DFFHVVRLUHV FRVWXPHV «FODLUDJH
GDQV OHV VSHFWDFOHV GX WK«aWUH GH )ROOH 3HQV«H HW
7K«aWUH HQ 5DQFH m /H &KXW } m /H FDEDUHW )/$)/$)/$ }
&RPLFD PDLV DXVVL HV FRQFHUWYV GH <DQQ 7LHUVHQ HQ
+RUV GX &LHO GH OD &LH GH 5RELQVRQ 2Q]H '«EDUGHXUV
SRXU OH 7K«aWUH GH O (QWUHVRUW DLQVL TXH SRXU 6SHF\
HQ YDOHXU GX SDWULPRLQH HW G «Y«QHPHQWY WHOV TXH ¢
U«DOLVDWLRQ GHV G«FRUV SRXU OHV YLOOHV GH 5HQQHV
G«FRUV HW DFFHVVRLUHV SRXU O LQDXJXUDWLRQ GX P«WUI
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